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CURRICULUM VITAE 
 
Name  
Address 
 
 
Date of birth                    

Michał Brzoza-Brzezina 
ul. Asfaltowa 1 m. 41 
02-527 Warszawa 
Poland 
11.07.1976  

 

Education 
2003 
1999 
1997-1998 
1994-1999 
 
 
Professional career  
Since 2008 
 
2007 
 
2007 
 
2004 
 
since 1999 
 
 
since 1998 
 
 

       
Ph.D. in economics (Warsaw School of Economics) 
MA in economics (Warsaw School of Economics) 
University of Mainz (Germany) 
Economic faculty of the Warsaw School of Economics 
 
 
 
Director, Bureau of Applied Research, National Bank of Poland 
 
Head, Monetary Policy Division, National Bank of Poland 
 
Visiting Researcher, Oesterreichische Nationalbank 
 
Visiting Researcher, DG Research, European Central Bank. 
 
Adjunct professor at the Monetary Policy Chair; Warsaw School of 
Economics 
 
Economist, National Bank of Poland 
 

 

Awards Awards of the Governor of the National Bank of Poland for 
Research and Publications; 2002, 2003, 2004 and 2005. 
 
Award of the Rector of the Warsaw School of Economics 2004 

 

Command of languages Polish – native, 
English, German – fluent, 
Spanish, French – intermediate   
 

 

Professional interest Macroeconomics, Econometrics, Economic and monetary policy  
Computer skills Word, Excel, Eviews, Stata, Matlab, Gauss 

 
 

 
 
Selected conference/ seminar presentations: 
 
Warsaw International Economic Meeting, Warsaw July 2008: „The Relativity Theory 
Revisited: Is Publishing Interest Rate Forecasts Really so Valuable?” 
 
Econometric Society European Meeting, Milan August 2008: „Mr. Wicksell and the Global 
Economy: What Drives Real Interest Rates?” 
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Small Open Economies in a Globalized World, WLU Waterloo, Ontario, June 2008: 
“Substitution between domestic and foreign currency loans in Central Europe. Do central 
banks matter?” 
 
Monetary Policy Challenges Resulting from Rapid Credit Growth, National Bank of Poland, 
November 2007: “Substitution between domestic and foreign currency loans in Central 
Europe. Do central banks matter?” 
 
Joint NBP/ SNB seminar, Swiss National Bank, May 2007: „Mr. Wicksell and the Global 
Economy: What Drives Real Interest Rates?” 
 
Oesterreichische Nationalbank, Vienna March 2007: „Mr. Wicksell and the Global Economy: 
What Drives Real Interest Rates?” 
 
Euroframe Conference, Berlin June 2006: „Lending Booms in New EU Member States: will 
Euro Adoption Matter?“ 
 
European Central Bank, November 2005: „Lending Booms in New EU Member States: will 
Euro Adoption Matter?“ 
 
Spring Meeting of Young Economists, Warsaw 2004: “The Information Content of the 
Natural Rate of Interest for Central Bankers” 
 
Enlargement and Monetary Union, European University Institute, Florence October 2003: 
„Exchange Rate Regimes and Poland’s Participation in ERM II” 
 
Econometrics of Emerging Countries, Toledo 2003: “The Information Content of the Natural 
Rate of Interest for Central Bankers” 
 
 
Selected publications in English: 
 
Brzoza-Brzezina, M., Kot, A. 2008. „The Relativity Theory Revisited: Is Publishing Interest 
Rate Forecasts Really so Valuable?”, NBP Working Paper, forthcoming. 
 
Brzoza-Brzezina, M. Crespo Cuaresma, J. 2008. „Mr. Wicksell and the Global Economy: 
What Drives Real Interest Rates?”, Working Paper 139, Oesterreichische Nationalbank. 
 
Brzoza-Brzezina, M., Socha, J. 2007. „Downward Nominal Wage Rigidity in Poland”, 
Working Paper 41, NBP. 
 
Brzoza-Brzezina, M. 2006. “The Information Content of the Neutral Rate of Interest: The 
Case of Poland”, Economics of Transition, vol. 14/2. 
 
Brzoza-Brzezina, M. 2005. „Lending Booms in New EU Member States: will Euro Adoption 
Matter?“, Working Paper 543, European Central Bank” 
 
Borowski, J., Brzoza-Brzezina, M. 2004. „Designing Poland’s Macroeconomic Strategy on 
the Way to the Euro area”, European University Institute Working Paper 2004/10. 
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„A Report on Costs and Benefits of Poland’s Euro Adoption“, ed. J.Borowski, National Bank 
of Poland, Warsaw, February 2004.  
 
Borowski, J., Brzoza-Brzezina, M., Szpunar, P. 2003. „Exchange Rate Regimes and Poland’s 
Participation in ERM II”, Bank i Kredyt 1/2003. 
 
Brzoza-Brzezina, M. 2003. “Estimating the Natural Rate of Interest: A SVAR Approach”, 
Working Paper 27, NBP. 
 
Brzoza-Brzezina, M. 2002. „The Relationship between Real Interest Rates and Inflation”, 
Working Paper 23, NBP.  


